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Report	of	the	Manager	
	

The	Company	has	obtained	a	license	to	act	as	a	manager	of	UCITS	as	referred	to	in	article	2:69b	of	
the	Dutch	Financial	Supervision	Act	(Wft)	
During	 the	 financial	 year	 the	 Company	 has	 taken	 preparatory	 steps	 to	 launch	 Kwynt	 Fund,	 a	
mostly	 passive	 investment	 fund	 aimed	 at	 retail	 clients.	 The	 launch	 of	 Kwynt	 Fund	 on	 the	
Dutch	market	is	foreseen	during	the	course	of	2023.	
	
The	costs	of	the	Company,	notably	the	costs	of	the	IT-platform	has	been	assumed	by	Fincy	Holding	
BV,	the	100%	shareholder	of	the	Company.	

	
Remuneration	policy	
	
The	 Remuneration	 Policy	 of	 the	 Company	 will	 be	 published	 on	 the	 website	 kwynt.com	 in	
conjunction	with	the	establishment	of	Kwynt	Fund	FGR.	

	
The	remuneration	of	the	board	members	of	the	Company	will	be	determined	by	the	shareholders	 of	
the	Company.	The	board	members	shall	only	receive	a	fixed	remuneration.	The	remuneration	of	the	
board	members	will	be	reviewed	annually.	

	
With	respect	to	the	year	2022	the	board	members	did	not	receive	any	remuneration.	
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Financial	Statements
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BALANCE	SHEET	
As	at	December	31,	2022	

(EUR)	
	
	
	

 December	31,	2022	 December	31,	2021	

ASSETS	
  

Current	Assets	
Cash	at	Bank	(freely	withdrawable)	
Receivable	on	parent	company	

	
498,795	
4,976	

	
503,771	

 ===============	 ===============	

Total	assets	 503,771	
==============	

503,771	
==============	

	
Shareholders’	Equity	

  

Subscribed	Capital	 10,000	 10,000	
Share	Premium	 500,000	 500,000	
Retained	Earnings	 (6,229)	 (6,229)	
Result	for	the	Financial	Year	 	 0	 	 0	

Total	shareholder’s	equity	 503,771	
===============	

503,771	
===============	

Shareholder’s	equity	and	liabilities	 503,771	
===============	

503,771	
===============	
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PROFIT	AND	LOSS	ACCOUNT	
for	the	period	January	1,	2022	to	December	31,	2022	

(EUR)	
	
	
	

 	
fy	2022	

	
fy	2021	

	
Income	

	
0	

=======	

	
0	

========	

Operating	Costs	
  

Operating	costs	 	 0	 	 0	

Total	costs	and	expenses	 0	
=======	

0	
========	

Income	before	Extraordinary	Charges	 0	
=======	

0	
========	

	
PROFIT	OR	LOSS	FOR	THE	YEAR	

	
0	

=======	

	
0	

=========	
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General	information	

	

Kwynt	Management	B.V.	(the	“Company”)	is	established	in	the	Netherlands,	having	its	legal	seat	in	
Amsterdam.	 The	main	 activities	 of	 the	 Company	 is	 the	management	 of	 Kwynt	 Fund	 FGR	 (to	 be	
established).	All	shares	of	the	Company	are	held	by	Fincy	Holding	B.V.	The	Company	has	a	license	to	
act	as	manager	of	UCITS	as	referred	to	in	article	2:69b	of	the	Dutch	Financial	Supervision	Act	(Wft).	
	
	
Accounting	policies	

	

The	financial	statements	of	the	Company	are	prepared	in	accordance	with	Dutch	law	(section	2:9	 of	
the	Dutch	Civil	Code)	and	the	firm	pronouncements	in	the	Dutch	Accounting	Standards,	as	published	
by	the	Dutch	Accounting	Standards	Board	(Raad	voor	de	Jaarverslaggeving).	

	
These	 financial	 statements	 are	 for	 the	 year	 2022	 with	 yearend	 on	 31	 December	 2022.	 The	
accounting	policies,	valuation	principles	and	method	of	determining	the	result	are	the	same	as	for	
the	previous	year.	

	
Changes	in	accounting	policies	
The	accounting	policies	are	consistent	with	the	policies	of	the	previous	financial	year.	
	
Basis	of	preparation	
The	valuation	of	assets	and	liabilities	and	determination	of	results	are	based	on	the	historical	cost	
convention.	
The	financial	statements	are	presented	in	euros.	
The	financial	statements	have	been	prepared	on	a	going	concern	basis.	
	
Foreign	currencies	
Assets	and	liabilities	denominated	in	foreign	currencies	will	be	valued	at	the	Euro	exchange	rate	on	
balance	sheet	date.	Transactions	in	foreign	currencies	will	be	recorded	at	the	Euro	exchange	rate	on	
the	transaction	date.	

	
Corporate	income	tax	
The	Company	 is	part	of	a	 fiscal	unity	 for	Dutch	corporate	 income	 tax	purposes	headed	by	Fincy	
Holding	BV.	The	Company	is	jointly	and	severally	responsible	for	the	resulting	tax	liability.	
The	calculation	of	corporate	income	tax	is	made	as	if	the	Company	is	an	independent	taxpayer.	
	
Cash	and	cash	equivalents	
Cash	and	cash	equivalents	are	valued	against	nominal	value.		
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Amounts	contributed	by	the	shareholder	of	the	Company	in	excess	of	the	nominal	share	capital,	are	
accounted	 for	 as	 share	 premium.	 This	 also	 includes	 additional	 capital	 contributions	 by	 existing	
shareholders	 without	 the	 issue	 of	 shares	 or	 issue	 of	 rights	 to	 acquire	 or	 acquire	 shares	 of	 the	
Company.	

	
Subsequent	events	
There	are	no	subsequent	events	that	have	an	impact	on	the	financial	statements.	

Disclosures	

The	Company	has	no	further	disclosures	to	be	made.	
	
	
Amsterdam,	28	April	2023	

	
P.C.	de	Haes	
E.L.	Franssens	
K.	de	Bolster	
C.	F.	W.	Ekelmans
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Other	information	
	
The	sole	shareholder	of	the	Company	assumes	all	operating	costs	of	the	Company	until	Kwynt	 Fund	
FGR	will	be	established	and	made	available	to	retail	clients	in	the	Netherlands.		
Operating	 costs	 advanced	by	 the	Company	and	 to	be	 reimbursed	by	 the	 sole	 shareholder	of	 the	
Company	will	be	accounted	for	as	a	short	term	receivable.	
	
	
Allocation	of	the	result	for	the	year	2022	
	
The	result	for	the	year	2022	will	be	allocated	to	the	retained	earnings	of	the	Company.	
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Independent	Auditor’s	Report	
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